
Tips From an Insurance Expert

On January 31st, The Forest Hill Historic
Preservation Society hosted an informative evening
on insurance. The entire Forest Hill neighborhood
was invited to listen to insurance experts as they
explained what to look for in a well engineered
insurance policy that make certain you will be
properly protected, should tragedy occur.

We live in homes constructed of materials, more
costly than the homes built today. For that reason,
replacement of our homes will be more expensive
than if the house was new. A poorly written
insurance policy might leave you with insufficient
funds to fix the damages.

Insurance Principal, Bob Wittbrot, reminded the
assembled that your insurance policy is a contract
between you and the insurance company. As a
participating member in the creation of the policy,
you are responsible for confirming that your
interests are represented. He recommends you
review your policy for the following details:

 Coverage is listed in the insurance contract
under separate categories such as,
Dwelling, Other Structures, (the
detached garage and sidewalks)
Personal Property, etc. Be
certain to review your policy to
learn if you have the coverage
you need. Is a portion of your
property missing?

 Determine if your policy is written for
“Replacement Cost” or “Actual Cash Value
(ACV)” If the policy is written for
“Replacement Cost” it means the insurance
company is required to return the home to its
original condition. If your contract indicates ACV,
total restoration of your property to its original
condition may not be covered.

 Coinsurance or “Insurance to Value” is a clause
whereby if the property is underinsured, the

owner participates in a portion of the rework
costs.

 Limitations and Scheduled Items clearly state
what the policy covers. Mr. Wittbrot used the
example of a desk. A normal policy will most
likely cover a desk damaged in an incident. If
you happen to own a desk formerly used by
Harry Truman, that is something that you should
add to your insurance as a scheduled item.
Otherwise, the insurance company will replace
this priceless heirloom with an Office Max $99
special desk. It is your responsibility to notify the
insurance company of unique items that hold
inordinate value.

 The most common insurance claim involves the
introduction of water into the residence.
Determine if your policy covers Flood Insurance
or Sewer & Drain Backup. Flood coverage is
specific and in our area, unlikely to be relevant.
(East Cleveland and Cleveland Heights are at a
fairly high elevation.) In most cases, Sewer &
Drain Backup is a more common problem

involved in a claim.

 “All Risk,” “Comprehensive Perils” or
“Named Perils”. Mr. Wittbrot advises

that you contact your insurance
agent and ask how this impacts

your policy.

 Issues covering “Historic
Property” “Rental Property”

and “vacant property” were
also discussed. Mr. Wittbrot advised

that you ask your agent how these
particular points impact your coverage.

Beyond these specific points uncovered elements
were also discussed. Everything discussed could be
used by each resident of the Forest Hill
neighborhood. To protect ourselves from financial
ruin, Mr. Wittbrot advised the assembled to review
their insurance coverage with their agent. Failure to
do so, might find us with a policy that we assumed
protects us, but might in-fact doom us to ruin.
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History Lesson

In 1872, John B.
Pierce opened a tin
shop where he
learned his skill as a
businessman. He
later formed the
Pierce Steam
Heating Company
that manufactured
and sold steel boilers
and cast iron
radiators. In 1892,
along with two other
independent firms,
he formed the

American Radiator Company where he remained
Vice-President for the remainder of his life. In 1897,
they acquired the Ideal Boiler Company and used
that name on many of their products.

Between 1923 and 1924, the company
hired architect Raymond Hood to build
the American Radiator Building at 40 West
40th (between 5th & 6th Avenues)
overlooking Bryant Park in New York City.
The headquarters was memorialized in
1927 by artist Georgia O’Keefe in her
famous painting, “The Radiator Building at
Night.” Remaining sensitive to its status
on the National Register of Historic
Places, the structure was turned into the
Bryant Park Hotel in 1998.

The large boilers that still reside in most basements
of the Rockefeller homes were manufactured by the
company at about the time another merger took
place. Joining with The Standard Sanitary
Manufacturing Company they became the American
Radiator and Standard Sanitary Corporation.
By the time the name was shortened to
American-Standard in 1948, over half the
homes in the United States and Europe included
their products. American-Standard remains today
one of the most recognizable names in plumbing,
room conditioning and vehicle controls.

In his will, Pierce provided funds that would
eventually be used to create the John B. Pierce
Laboratory in New Haven, Connecticut, “to promote
research for the increase of knowledge to the end
that human health and comfort are advanced.”

Know the Place?

Can you guess the location of this historic
photograph? (Answer below.)

Who Has Lived In A “Rockefeller”
Home For the Longest Time?

Does anyone know who has lived in
a Rockefeller home for a longer time
than anyone else? If you do, please
send us a note. If you think it is you,
tell us! We’d like to hear your version
of history in the original Forest Hill
neighborhood. We also want to
create a longevity list. Call Jeff at
321-0206 or e-mail him at
ladrossceur@sbcglobal.net to let
know about your history in our area.
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Photo answer: (15541 Brewster
Road, shortly after construction.)
Photos courtesy of the Rockefeller
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